16 b4

THE NEW YORK HERALD, FRIDAY, APRIL 29, 1921

Exceptional
Opportunities
For Investors

The exceptional otppor-
tunities mnow

to investors are clear-
ly evidenced by the
low prices at which
bonds of the highest

types may be obtained
today.

—

Our circular “Conserv-
ative Investments”
contains a list of es-
specially attractive is-
sues.

Write for Cirewlar No, 1756

ncer Trask & Co.

Broad Street, New York
BOSTON CHICAGO
Meombers Neow York Stock Exchange
Members Chicago Stock Exchango

Burlington
Joints

Advance edition of
booklet containing
study of finance,
business, and prop-

erty of the C, B. &
Il Q., Great Northern,

and Northern Pacific
to be had upon re-
i quest for

Booklet AD-386

" The National City Company
Maln Office: Natlonal Clty Bank Bidg.
} - Uptown Offiee: Fifth Ave. & 4ird 3L,

—
——
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Municipal Bonds

; Nmnu County. N. Y.

e THIl to 1

To ynltl 4.95% to 4 85%
iy 4
To yield 5.15%5 to 5.10%
Woonsocket, R I.

e 1024 to 105

To mld 5.75% to 5. 50%
Detroit. M;ch

To-yield 5.65% to 5.20%

Circulars descrilgng the above {ssurs and
our complete Mst af Municipal offerings
will be sent fo ineestors om  request.

‘Estabrook & Co.

4 Broad St. 15 State St.,
New York Boston
Hartford New Bodford
guvutm Springfeld

$500,000
Oswego, N. Y.

547 Coupon School Bonds
Due May 1, 192246

Hxempt from all New York
State and Federal Income
Taxes.

Unsold Maturities and Prices:
$60.000 due 1932-34 to yield 4905

100,000 19340 * " 485%
120000 “ 194146 " " 480%

Remick,Hodges&Co.

'FINANG[AL NEWS

Stoeks Ilisp]ay
Strength — Bank of Eng-
land’s Rate Drops to 6 1-2.

the stock market mevoral obvlous ex-
planations appeared, of value alike to

buysr who regulates hia purchases by
developments in finance and busineas
The event of primary importance was

| the reduction of the Bank of England’'s
| minimum rate of discoumt from 7 to 6%
| par cent., something expected for sev-
| eral weeks but none the lesa forceful,

on that aceount, because it reflected the
ca=ming money and credit condition In
London and the lifting of uncertainty
over the outcoms of British labor trou-
bles. That news was known before the

| start of bubiness in New York and

;_clearly offset disappointment attached to
| the apparent collapse of Germany's
| latest attempe to have the reparations
| question settled.

the operations of speculators for the fall
| of values who became active on Wadnes-
| day, when the Pennslyvanla Hallroad's
dividend cut and other matters unfavor-
able to sentiment had left prices un-
settled. There was, soon after the open-
ing of the New York Stock Exchange, o
resumption of efforts to bid up a half-
dozen industrials under the leadership of
Studebaker and General Asphalt and
while the rank and fle of rallroad and

for a time thers were few slgns of weak-

rallroad statements of operating results

of the bear element, and in the final two
hours of the market sesslon practically
all classes of stocks strode forward In

1% to more than 4 points, the ralls re-
covering their lomses of Wednesday.
Steel stocks continwed under the repres-
sive Influence of recant reports of earn-
ings, but Steel common gained a fMrac-
tion and only one or two left off lower
than they did on the preceding day.

A reactipn of the Bank of Hngland'as
rate from the extraordinarily high level

ago I8 suggestive of probable similar
action soon by the local Reserve Bank:
at least that thought was prominent in

hers, The relaxing tendency of com-
mercinl loan charges—mercantile bills
were ngaln discounted under 7 per cent.
yesterday—shows a shrinking demand
for accommodation of the sort, and that
In turn casts light on the sitoation of
industry and trade. The cut in the Brit-
{sh bank rate was not great. It ap-
peared to be perhaps something of a
concesslon to the clamorous “cheap
money” party over there as well as a
responsa to the actual credit position.
As viewed on this side, the demands of
manufacturing and commerce are not
likely to be stimulated to an excessive
degree by the change, but It s belleved
that the lower rate will have an encour-
| aging effect on sentiment and a parallel
| result is predicted in this ‘country when
| the Reserve board deems it advisable to
-nermlt general concessions In rediscount
| charges.

|  'The March rnlimnd reports were by
| no means uniform in disclosing lmprove-
ment in net Income as compared with
these of March, 1920, but several were
rather striking. The Southern Pacific,
for example, had an Increase of §1,816,-
122 in gross revenue and a gain of
€1,236,861 In net. The New York Cen-
tral had about $244,000 more In gross
operating recelpts, but drastic reduction
of costs enabled the system to show a
net incoma of $3,675.000, nearly six
tlmes the amount reported a year ear-
lier. The Baltimore and Ohlo converted
a decline of $544,000 In gross Into an In-
crensa of 32,176,000 in operating net
revenue.

Call monay rose from 6% to 7 per
eont, In the afternoon. Sterling exchange
reached upward to 8.96, equalling the
year's best level

| FOREIGN EXCHANGE.

I THURSDAY. APRIL 28, 1021
GHEAT BRITAIN.

i Parity Thurs- Waednes-

| g4 NN, Hieriing day. day. April 21,
himde Demand .......58.05  $3.04% wn-u
Cables .. A.0%8 300 "3‘,

BPankers, 0 dys 3014 .';f&'ﬂi a.ﬁh
[i::’lk:l’- o) dys 380G 3 BEN HE_IE

THE CONTIN K‘t'l‘.

. 10.40 Francve, cents & E )
. | Twrmand : %,,‘-“‘.‘ :gf‘g
- hers St | Cahlen ‘ 4 7.25
- il b B s | 16,80 Belglum. u-nn- 0 franc: L1
14 Wall St. New York Demand 7.61 .38
Corfespondents; . L. Day Co,, Boston Cables ... . 700 T 40
10.30 Switreriar m cente & franc:
_— Uemand ... 17400 17.40 17.3
e ———— = Ciblen ........0T40 1748 1708
19,30 Ltaly, ..-mn a “"Il!l!-i Los% 41
I 7 B 1 " .1
J. K. Rice, Jr. & Co. Buy & Sell | Demar Ak dae 411
Atlantle Lohos, Com. & Pfd. 23.80 (inPmany, conta || r!mrk
Cellalold Co., Com. & I'fd. | Datannd ... b w. 1.08 1.40
Clinehileld Conl, Com. | Cablin . d 1.50% 1.40
3 B ! e . O ]
St Basreicas Teset i I.‘\ﬂ;nll::—l - .10 2205 3,05

Giremt American Insurnnces

Home Insurnance

Tehigh Valley Conl Sales

Nites Hement Pond, Com,

Penn Conl & Coke |

Pyrene Manufurturing |

Cahles A N o.00 2550
20.80 Nurwny,' nte krnm
T Iu anid v v o 1LIG 15" 15.90

1505

18.00
18,00

| Moyal Baking Powder. Com. & Pid.
standard 01 of Sebruskis

.'—----a----‘ - o n‘-lol.‘-s

J.K. Bice,Jr.&Co. ke e F Y

contn & ulrnrlm.u

2 .50

1040 Hnnh- conta A Pﬂ‘

n nes m"n Lo A0 John M Wall m | [remand TN 'II 13.04 13.80
- | Cablaw ... 1008 111:!!1 1388
40.20 Holland, cents a florin
SBTANDARD '~ 0 i
Catles ., a0 35,00 .72
| E1.40 Russia, cents & ruble
STANDARD p 100 rubles v I8 “: _;ﬁ
oI ' FAR VALUBM | . :if:
Cables ., 0 o i
: INDI~NA STOCK 43,80 Poland, cents w mark: & i
Domand ...... 1 . I ‘
‘nh = " A4 "
CARLH.PFORZHEIMERBECO, | 10 [ihienry, conts & crown “
| Phones 48601384 Broad. 25 Broad B N. Y, Uvrrand W a
: | 80,90 Jugosinvin, centa ‘A erown: v
Goodyear Tire & Rubber ||| bl o 0
| Cables .. 12 i 7
Com' & Pfd 1980 I-"tnmm! conts n mark :
‘ Deminnd ; ] ;:' ] :.!m
8 0 .35
|| MoRTON JACHENBRUCH & @ (| seviite, St o Sitwm:
- 1.87 [
" 42 Broad Street, NewYork | e OO -+ (R /Y 1
= g2 Btatc ires fo, CHICAGO-PHILADELPRIASTLOWS || | 4,30 Rumanla, cents a e
o T] "SBURER-DETRAIT - CLEVELAND GRAND RAPIT™™ I ;mﬂ-' . mn ; :!-' ; -":
4 Cahiles ) 'I i 4 b
FAR FANT.
» 10842 Bhanshal, centa
Bankers |rust Co. Demand o0
. 18,78
. National Bank of Commerce oneions. cont e
~Borden Co. Common ‘ DNy St N A
2. 44 NMombay, cenis A rupes
Dismand 2000 2800 20,00
L Me RE, JONES & REED e 2 = 5

New York Hiook l‘lah.m‘ 40,84 Yokohamn, ce A yen:

é.-‘:ﬁ";::“..;;:::”:ﬁﬂ 25 3:3 ‘E- P Rt < % - |

AND COMMENT

B

THURSDAY, APRIL 28, 1821,

NEW YORK STOCK EXCHANGE QUOTATIONS.

General

For yesterday's gengral strength of |
|

tha professional speculator and to tho!

The British bank's action headed off

manufacturing company issues hesitated
neas. It remalned for several cheering

| In March to complete the di fiture

vigorous fashion. Net gains ran from

established a little more than a year

the minds of stock market followers)|

| up N
| inrn, #0%0., up %e

400 | B % 43".

60 |35 |56

NU‘I“HI AMERICA. o

y wnts o milreis:

A2.44 Rlo de J.m.‘ Nll" ) al'!'!.lq. e
i 8024 1050 14,12%
42.45 Buenos Alres rnnla A peno;

Dremand
Cahies

Demand
Cablen .

108.42 Uruguny, ;-imu A dnl.lnr

Trmnnd
Cablea .

(‘ANAD
New York fuads In Monlrml
mium per £1.000.

CAl l

Renewnls ...
| Filgh
Laow
Mixzod colinternl, 40 to i) days
Mixed collaternl, 4 fo § months.,
Industriair, .
Industrials,

COMMERE
Beat anmed,
Other names, 4 to & n.mr.-

DISCOUNT RATES, 'IIP'HFR\I' BANK.
Commercial paper, 4

OFEN MARKET RATES.

halance, B44.081.7
L1 \:l'l{ h | \II:KET
in N

Ofticial bar #liv

|I‘l‘Fl'.r an ounee, dnchanged .
Lennydon, B8,

funds In New

% . . T
\--nr " hl:h vl
by . B
TIME LiOANK,

a0 to PO days. .
4 to 6 monthe

l. I'Al‘l"!l

300/ Kelly 8pr Tire
100] I{lalm-y Whm-l

$121.88 pre-

York, $108 04 1\\l|uilk|| :u'r lt (i, N & W Ry,
'_E""' - Pitta, Bteal Co l!f
Ho u‘ T Promsed #t] Car pf, q,
THURBDAY, AI‘HI]. 28 HStand, M

| April 20

TROTN |
TW™ |

T: I8 to

Superior

F-:pu rinr #
tiem CH]

#\'. Wi

nnlp‘? | Tmperinl O stock

sw. r.m-g| r.m[

l't‘lonk:r
eoord,
AL40  B.00 | Beoth Stesl Cor. A, q, $1.20.Junn 16 .
—»| ||g1J 102y 22124 | Beth Bteel Caor.

Coneal. Gas Oo,,
Mmoo o (C. & PR R ow
0,25 fi7.00 q, 0bie

C

). & N. Co., 0, #2.. hml an
Mnas, Gas Co, nr s n, 2M
LG, Hly
q, §1.70. May
Preased Sisel Car, q, F ny

Htand. Milling Co., q, 82, ..
Co, pf, q. §1.50. May 21
Stewwnrt Mg, 0, Do, .
Btewart Mfg. pf. q. $2....Aprll 28 May

EX DIVIDEND TABLE.

| Amoriean Bodn Fountain

American Teass Co. ot
| Connectlout Fallway & Iltlul py
Connecticut Rallway & Ligit
b

dayn, T: Libarty ondN n:ul Vietary
| 8 Aays, #; 16 to 00 days, i bankers’ accept- | Loulsiana Gy Mef.. ..o
il ln et | Lovlsiann O] Ref. pf, B,

| Now Jofnev Elne

Prime ollgibie accen y on call, o e allmian. . O,
discountable a . 00 to M0 darR, | wooWw Bhaw ‘nl 4 :
M ANW. non ol privete bankers, | gyownrt Warner ‘4‘" a4, Co

| 'rdhl»- i 1 wan-eligible, May 2
[ to B0 days i | Am. Bank Nota
CLEARING mn My, 8T, \Tl‘\"\r | Amarienn Radintor

Clenring  Houss T 23542 Hurns Nros 0

| balances, ,.Jol'lﬂ.,!‘“ll I-d Iul Memerve credit | Minml  Copper

slwarth Cno. .

&ﬁn I.n France F. Eng

m aruu 14 | gnkon ;"u

CBRF O oveiviinssnnniis
K Oar Co. Plivcvinissnsnens

¥
April B0 May II'|

: 1821, 1920. 1921, 1920, 1019,
Day's mzm ........................... ssa,q-su 1,064,805 Year to date...... .. 54,686,695 96,207,084 74,822,827
I — T —Cioaing.— [T T = = — 4 - - =] Net
S | TS G st ] O [ e [ Lol T g TR Lo T e |,
AHHEEE R Wkl i (o] 108 T b | R
Y | Alr eduction | | | o Cey Tire . . sy MY
0% "‘“"xﬂ % _| 200{Adax Rubber. ‘ 35 ; ssa..' 8 | %%+ % 523 Lack Steel ...| 53 % o o i “’,,;
AR 200 Alaska G M ‘ 1 i 273 L s .| 21%| 2l 21| 27—
A% 2 | 1% 100 Alaska .r'm..uu. 19... m 1% al+ Lehigh Valley.| 49%| 49%| 40%) #9%+ %
53%e| 38%| 44| 9R00JAllled C & D.,| 48 | 447 42% i+ 1% 150&; Lig & M Tob,[148 (1613 (148 |16lq 4+ 9%
93 87% ) 88 108]A1 © & D pt..| 8815( 8834 ( SS8i4 + l Loews Inc ...| 18%| 19%| 18%/| 1% + %
g:h ig%‘ 6% 400/ Allis (“hulmﬂu| a7k 31| 87 + % 114;. Loft Inc .....| 11%| 1% 1% 11%|— %
s Shl % 100/ Am Ag Chem.| 47%| 473 1% S a6 Loose Wiles B| 7% 38 | 87% 88 |+ 7:5.
: - I ‘
617 | 40% béh Egg!ﬁ:: ii‘?;ifh“%h -+ | E:%l , i 3% 123 {".oxm?-i:, 1P?f: 12!1‘31: 1?33: 12:2 121& —t %
1 . Sl & a400/Am Br S & F, 43»5. 4814 | m athh, 84 Manatl Sugar. 64l 643 6434| 64% — 4k
32%| 25 | 80 2000/ Am Can ..... 81 | 1%/ 80 % b % 2 Max M ctfs..| 1% 2 1% 2 |+ %
15;"5:.1%2& 126 lognl‘\m Car & l}-" 1258 1:64:. '.vssg k. 7 7 Max M 1st pt.| & 8 8 8 |+ t
At 2 T00 Am Cot O1 21% | 21% . Mays Dep 1 o1 K|+
w:’illmg Lsd 330|§m Il):ruz Syn. lu:tlrs ‘ E'ﬁ “ink 125% Mox Potrol at' 123'& 121}: 14;;‘& I;EE s :
0/Am Express. = 23 Miami Copper.| 28 | 23%) 2 &=
Egu ;E%! il?,i 5§32|i“‘ }(.: Lo L&s ::2 ot :—1& 142 Mid stawml. 16 | 16%| 14% ua.« 3
% |Am Tn .orp.. a8 idval & 29 29 28 a8 -
11%| 8%| 103 200/Am La F F E.| 10%| 10% m«u ) R 10},: ﬁ & B: E ne{w) 10% ] 10% w% 10 |— %
T8 88%) 00 A 100 sior.| G0l tbis| su15| eansl 195 " Rt Arac e AL L Ay
[ 83 adiator, | | P 2 " 2 2 2 2% ..
10 ;2- :t i 1;:gg|ﬁm Sﬁ Razor .rinatl g:f o% ‘+ Y 18% g: p!?arhc&..? :s& 1& 18:: 18% |+ 'g
ol m Ship X = £.] 38 a8 87 3% |—
il PN - 4 1200Am Sm & Ref] 2% 428 42 i+ % S 300(Mont - Power...| 53%| 52%| 2% 52%— %
Sl Se%hat L { o mam e LI ISR 1 ne Mope W & G320 ol BN
| AlAm Snu — 13 N 21 121 I+
HRIELES 3 oojam seel /a0 | a0l ag | g0 1% Nat Riscust pi{1124 113% 112 1123 1 2
m Sugar ... s 3 Cab 1 1% — K
88 | 68| 70N & 1800/Am Sum Tob.| 70| Tila| 701§ + % s{' 5:{ E&;&a St.l'? sﬁ sia en& s1¥+ W
91 B3%g| 83 7l «100/Am Sum T pf. Bal4| 8414 Bdln I+ % 1% \ Nevada Con C| 12 | 123%] 12 | 12%] ..
10845 nsm]wi;ﬁ 8| 8800/Am Tel & Tel.[1074%107% (1073 — % 6916 N Y Central..| 68%| 69| 683%4| 601 + 1
1235 1112% 121 .| 2800/Am Tobacco ..[119%1217%|119% 8|+ 2 201 2 N Y Dock.....| 20%| 2055 20%| 20%| ..
1:2% 1;3 1%:1" :gno';\m $ner,_\. 117% 1;9&5 117% + 2% 1% NY NH& H 17%| 17%]| 17%| 17%| -.
00/ Am pf new.| 90 0 80 as y 7 q 17%|—
79% 1 57 | 79 14200/Am }v‘?zeg & 7T | TeN| TE% + 2:: ;I% 503: gn%vtay ;E% 1113{2 5& 942 ..%
100/Am Z, L .9 9 9 — 5 .| 66 |66 |66 |68 |—1'
700/Am Z, L &8 pf o7 | 28 — 1% 25% gg:ngmwpio, T2%| T4y | T2 A%+ 1%
8300/ Anaconda ....| 408 41 40% + % 35 Nova 5 8 & C.| 36| 361 | 8615 36 |— %
3100/ Assp Dry G...| 82 | 347 232 + 1% 3% Okla Pet & R.| 3%| 3%|*3%| 3% — 1'%
100';\&«) O a. L [101%51101% 1101% — 2% 297 Orph Cireuit..| 28 30 78| 207% 4+ 1%
1700|Atch, T & § F.| 81 | 81| 81 A+ % 136 Otis Flevator.|186 [136 |185 [136 |— 1
200/A, T & 8 F pr.| 768 75%| T6% — % 46% Owens Bottle.| 4814( 4814| 4814] 4814/— %
100/ Atlantic ¢ L. E TIN| TT%| TT% + ¥ 14% Pacifle Devel..| 14%5| 147%| 14%| 14%|— %
5200/A, Guif & W T| 38%| 397 381 e 48 Pac Gas 8 E1.| 50 | 50 | 493 | 493 — %
00| Autosales ....| 4 4 4 e 378 Pacific O ....| 87%/| 837% | 37% /| 87% |+ W
400[Autosales pf..| 113 1114 11% — s 49 Pac Tel & Tel.| 49%| 60 | 40%| 60 |— %
200/ Atiantic Petrol| 20%| 20| 20% s 7144 Pan A P & T.| T1%| 78%| 70%| T1%— %
| 11500/ Baldwin Toco.| 8814 smh[ 881 + 6434 Pan A P & TB| 65%| 66%4| 64%4) 66 | — 4
87% | 8034 | a6 .| 12000/Balt & Ohio..] 35 | 86%/ 35 + 1% 34584 Penn R R....| 38%/| 841 | 33%| 34Wi+ %
g; :;% ;svg | snmnnn:!('; ll:; 48% ;9%[ ;sx 4 I é 11 Penn Seab St.| 11%| 113 1% i_}’x. e
2 6 200| Barnadal 7 1 47 People's Gas..| 47 47 4 .
107% | 993 (108 300/Beth S § pe pt! m-w. 1041|1045 — 1 a{;g Phila Co ....| 31%| 31%/| 31%]| 81%|— %
68% | 62 | 59 8000 Beth Steel B... l 588 | 591 B8y + % 28 Phillips Petrol| 28| 288, | 28% | 2835 4+ %
bR 4 4 200/ Booth Fish ...| 44| 4% 43 |+ % 844 Plerce Arrow.| 84 | 85%| 337% /| 84% |4+ W
911, | 8114 89 500/Burns Bros ..| 89 | 893/ 88 [+ % 77 00/Plerce Ar pf..| 77 | 7T |77 | 77T |+ 2%
[ 4%| 5 soa|1-luun Cop & Z| B5%| B%| 6 — % 103 Plerce Ol ....| 107%| 11 | 10%] 10%— %
14% ) 1085] 183% 600/ Butte & Sup..| 18%| 18% 13% [+ M 72 Plerce Oll pf..| 72%| 72%) 72 72— %
10% | 117%| 17% 500/Caddo CO&R.| 17T%| 17%| 17% ol+ % 618 Pitts Coalof P| 61%| 63 | #1%| 62 |+ %
47%) 25 | 45 700|Cal Petrol & :22{.“ 42;&- 5{;3: 8+ '}‘z 27% ; Pitts & W Va.| 26%| 28 | 26% gg t 1:2
-7?'{. 88441 75 100|Cal Petrol pf. | 755 A - 8 P W Va pf.| 7 75 "
47| 5% 500/Callahan Z&L| 5% G6%| 5% S I;a. 1 P{:d Cr Co:?l. 15%] 18 1'5"4 16 44+ M
sau 413 | 51t 100/Calumet & Ar.| 52%%| B2tg| 52 |+ 1 RG34 8 Press Steel Co| 86 | 87 | 86 | 87 |+ %
uakpou@ 111 1600/ Canadion Pac. nm,{,llum 110% a4 M 1043 8 Pullman ...../1056 [106%[104% (106% + 7
s%' sa;: 348 :}fog]f‘:"“:('mhpw 354 a§§ 345 A ﬁ 4 3 Einta A Pum) deit] 2 ;E% QEZﬁ_ »
4 1 1700/Cen Leather . 5 2 Pure Oi1 .....| 35%| 80% & ..
06 | 68%| T2% # 200|Cen Leath pf.| 73 T38| 73 l g ﬁgﬁ 8 Ry Stesl Spr..| 883 | 884 | 88% | 88% (4 3
8215 23 | 28% | 600/Cerro de Pas..| 28%| 209G 28% i— W a9 7 Ry St Spr pf.[100 [100 (100 100 14 1%
g; g;'& g?&a 1600/Ches & Ohi Eﬁﬁf ::%‘ :3:2 -It 1;: s sl b Con’ Dand, L8110 %332 12% I 2";"2
“hes & Ohlo.. : ) ) 78 4 Reading .....| 71 | 78 7
s!(.‘ Y % 2100/CE&ET eq t cifs '_-a| 4 % — 40 2 nmmg 1st pf| 403 | 408| 40%| 40%/— %
32 15?{ 1?“ ]932(1.§ll-3|l_‘brv%qtf(‘f ”a,'.r 17% o =5 ﬁ 42 2 Reading 2d pf| 41%| 425 415 giﬁ £
203 100|Chi Gt pf.. e S Lea] B1%%] 313 31 —_
381 |23 | 35% 2100/C, M & St P...| 25%| 261 25% + % §}?,t mpm;‘ﬁ; Steel| 315;| 32% 81”';: 31%(+ %
465 36 | 40% 1400/, M & § P pt.| 898 41 | 30% + % 6314 ‘s Rep Iron & St.| 63%| 64 | 63 | 63% |+ 4
71 | 60%| 63 1400/Chi & N W...!| 62% 83 | 62% e lohl 6874 5.20 Royal D N Y.| 66%| 69 | 66%| 687 + 2%
70%| 583 68 | 300Chi Pneu Tool| 64 | 64 | 633 — 1% 111 “1 St Joe Lead..| 11%| 11%| 11%6| 11%4] ..
2875 | 228 | 27% 3100/ Chi, R T & P..| 26%| 27| 26% + lvﬁ 218 5 St I, & San F.| 22 | 22 | 21%/ 22 .
64 | 68| 61% 200|C.RI&P gpe pf} 62 | 2| 55 T % 2914 . St L & S F pf| 20% | 208 20%| 205 — 1%
75 | e8%| 72 100/C RI&P Tpe pf] 2% 72%| T2% 2 o o% St Louls 8 28 |28 |27%| 48 [+ W
12% 1% 2600!Chile Copper..| 11%| 118 11% = % 3614 St LS Wopt..| 87 |37 |87 |87 |— %
25 | 1014 24 1200 Chino Copper.| 24 24%| °4 — ‘rﬁ 214 I8an C:\c Suga:].: 2 2np| 21| 2%|— %
gg&'- 2 gg%l AVICR O o S % o4 i 16 Savage Arms.| 17 |17 |17 | 120 |+ 1%
36 000! outh... i 8 M 2 (- 6 6%l %I+ %
53%%| 40 | 52 100/Col & So 1 pf.| 58 | 63 | 53 —. 522 [Sdarn’ RD::)?;:R sa& 8784| 86% | 86% |+ 1%
68 | 56| 615 800/Col Gas & El.| 613%/| 615 | 61%| 615+ % 5 600|Seneen’ Copper| 16%| 16%] 1636 16%(— %
12%| 5% 8% 2400/Colum Graph.| B3| 83| 81 831 .. 18‘-'-5 $00|Beneca Copper| ‘5%l ‘s%| sR| 5HI— %
5o B 100iCol Graph pf..| 42%) 42| 42%) 42K+ % 46 9500|Shell Tr & Tr.| 45 | 48%| 45 | 46 |+ %
il %) i solComn, Tan ) ) dhul el dulT g St 308170 220 Sii” Cone| B $7| S0 30
6ol 40 4 |Consgol Clgar..| 41 Y I s00| 8 65 b i Gh e
12 | 8%| 7% 1300/Con Distrib...d 7%} S| T T h ,54., qogolggurnfm L:-!fﬁf e 5% Taw] T8k [4 1
2%/ 17% ] 20 200iCon Textie .| 1004 40 | 0 + % i 21% | Southern Ry..| 21% 21%}.1' | N u
6h B2 | b6 400|Cont Can ....| 64% | B6 ) | e 55 55 56 BE s
$on 1 11,{,i 400/ Cont Candy ..!| 1] 13%] 1% — % Ili? gg:;g (l;‘;‘pgr' 15;2'151;: 150 ]5(; Ty
76%| 36 | 78% 1700/Corn Prod R.| 3% 74%| 735 | Ay 107% 108 N T pf..108 |108 |107%[107%|— %
427 25%| 41 14700|Cosden &._CD..] 4041 4115] 40% -+ % 9 2 201 i
2% 2 2 : = . 203 | Stew Warn Sp| 2034] 203§| 2035| 20414 %4
Wikl 78 | 81% | 11900|Crucible Steel] 807%| 8214| 508 + % 11 |Stromberg Car| 30%, | 421 39% | 41% 4 1%
134 | 21| 224 2500/Cub Am Sugnar| 223 2214| 22 [+ % 907 ; Studebaker 86%| 025 8615 91 |+ 4%
-.,- 186 188;] 1884 2300/Cuba Cane S..| 187%| 187 181 % 92" Studebaker i’.f‘ 05 9};' 95 695
67%| 571 6714 59 700/Cuba C 8 pf..| 68 ‘ 69 EE - Superior OIL..| 8%/| 8% 8% 'gl,* _”14
bl )0\ Del, 1, & West|215 |215 [216 8% ; ATt (11 (B :
) e L o P 0y il % 10% A Tenn Cop & C.| 10%| 10X/ 10%) 10% —
v 42% Toxas Co ....| 43 | 48%| 4214 | 427 -
4% 1y 1\.; ?DOI’)& Rio Gr pf| 1%| 1%| 1% i l— 1% 9 2 9%l ..
72 sgﬁ .&h ;Pﬁ i b ikl ?g“xf gl Bt d T 2813| i o S a i 28 28| 2erg| 28%— %
211K 1 1 0| Dome nes, .| 1f i 8 | z s, .| 2 2 20%| 21 ;
21!». | 19% gg”*il; Hrm;n Coal 3_{:‘_-"; :5,' | },3"‘ + % 322& 2 ¥::“pa% E% 232% zsr% |::ao% 235 +..a"
665 | a.. 62 \Find Johnson..| 62% 62 2 bl .o 17 [Third Ave ...} 17T |17 |17 117 |— 1%
95%| 87 J a2 10c|End John pf..| 85 | 95 | 95 & a% Tobacco Prod.| 583 | 6esl| 53%| sax|+ %
1434 | !1%. 13 mg I[-;rlv IR }g’rﬁl };’;ﬁ {g“ ,i g 18 THL&EW pf ofsl 19 | 19 118 | 19 o
21 % 19 [Erfe 1st I " Tran e
157: 11 13 800 Erfe 24 pf.. ] 13 J 138 18 I % 13122 umoﬁ"?ﬁ: 011 ;{:’2 }e;% ;}?ﬁ ;}ﬁ— b
s1%( 40 | 80% 10100| Fam Plﬂ!‘ Las| 79% | 81%| 79% + N 112% 116% Union Pacific.|115% 1167 [115% [116% |+ %
a0 ?8% ss:,, ﬁﬂkﬁ' 100| Faum pr,.] f 89 | 89 e | 6454 | 683 Union Pac pf.| 63%!| 6374 63% | 68% — M
90 | 79 | 85 100/ l-"1-her Body f 857 | 85% | 85% h(— 1% 3 United All St.| 31 |31 |81 |31 |— %
lsqg ul,gll 19:;. 16nﬂ|l=‘|sk Ruhl':'t:r ! i;lir :?'nl }:-‘rﬁ i l‘i 96 Ifn!tm Drug..| 9614| 99 o615] 99 (4 8
20% | 18% | 13%| 1800|Freeport Tex.| 15%| 15| 110 United Fruit..[1097 (111341083 [110% |4 1%
55 | m: 1% ! sr‘n:’lgl(inﬂ v\» at;‘ \]J: ngl _1}3' } e i 10 Un Ry Inv...J.10 |10 |10 |10 |— ;«
T4yl 483! T2 700 Gen Aspha 1 T ;3 2 214 Un Ry Inv pf.| 22 22 22 2%1— %
14| 80" + §00/Gen Asphal p; :;2“1114 Jh;r:“ i+ m“ ﬁm’z Un Retafl St..| 53 kel Ba% |+ 1%
85 | 80 83 00 Gen Cligar d p 2 : b T Tood ] 200440 20 2014 204 4 s
138%&[180;’2 135&“3;\. 200|Gen  Electric. l‘.'iﬁ’gflﬁl‘? 136% 137 oL | :2113 1?00!}* g ;;1:1 AEL ER: RBa G!il,: lE!.'ll‘s Bl :‘:;
16% | 124 1884 | 6700/ Gen Motors . .| 138 13%/ 139{,. 188 — Y% 75 13200/U 8 Rubber...| T4M| Tatg] 78%| 76 |4+ X
,;""ﬂ ;ﬁ g; ;gg.z;nnd\?r: deb.. :s ga ' :s o 101% ' 8§ Rub 1 pf,[101% [101% [101% [101% |+ %
oodrich .....| 37 Th| @ % 2 ot
2;';&| 1,I.il 21:2 2[%] 50| Grsn{m; CME&S, E;“ :!i%. "i i ]H igﬁi gsg!ﬁl;lﬁn:f :g% zﬁq 3:% ig%i— a
79%] 8614 71 1900|Cireat Nor pf.| 70%| T13%| 7oy Q|4 1% 8314 U 8 Steel.....| 83 | 8815 soag| saagle o
8214 28%| 30 100/ Grent Nor ore| 30 a0 40 ¥ 110% 7 8 Steel pf..|110% 11104 (11015 1103, |— &
25% ”;:'é 234 fgg:grﬁ:n;[r:n C| 25 2: 25 ot 53% Utah Copper..| 63%| 63%/| 58%| Ba%h|— %
9 3% Fulf, Nor| 8 8 —_ 84 Vanadium .... 34 4 3
117 lzs',a 36 400/Gulf States St| 5 a8 1 - 2:’: EB& Va~Car Chem. !l!svi 80% 2;; g;z i ;%
T0%) 69 | T8 600 Hartman .....| 75 | 76%| 75 + 1% §814 Va-Car Ch pt.] 91 |91 |81 | 91 £l
zg:: %:% gg ﬁgglgnnge;ﬂ .\Tifn-k.. g} Ez%l 23." l— B MVivaudou ....| 6%| 68| 615 6%|— ¥
4 as ark.| 66 b F oo T, Wabash 8 6 £.| 7 )
16% | 11%| 14% 00| Hupp Motor .| 1434 | 148 1415 ] 202 Wabash pf A. 302 232 zgﬁ 2352 ¥
86 g:;s: ;gg I?gil}lﬁﬂuutnnpﬂﬂf... :?’ﬁ' ﬁ?:& 3;?:* 62 800/ Wells Fargo..| 64 | 65 | 64 | 65 hea
82 ) nolg Cent.. PI%| 1% | L nnown Mda ....| % k! L
a7yl 20% snng! 700/ Inspiration . 36350 anng! 8535 | 17“ 100/ W:wt Ma 24 pt 17':, 1:82 Iga 1?;'”‘ »
et : 200{Interh i oan! Tangl ngl I 7 b B
syl 8% 4% . |Interboro C...1 4% 4% 4% | 975|Wesat Pacifie,.| 26% | 26%| 255 25% -1
16 | 103 123 !IﬂNTmerbom C pff 13% ] 13% ] 123 400/ West Pac pf..| 653 #5%| 66 A5
19%] 74| 9 100/Int Agrl Corp.| 0% 63| 9yl 100|West Tn Tel..| 80 | 90 | 90 |90 | "8
67 | 428 | 4% 200(In Ag Corppf| 465 4% 45% 400/ West E & M..| 48 | 48 | 47 47 '
100%]| 81 | B1%] 200 Int Harv Co..| 914 o) o 300/ Wheet & L Fi.| 8 | 9 | #al o .."
171 ] 1214 14%] 500/Int Mer Mar..| 1416] 14 1414 | ’ \ 1 i
n::é 461 534 900/ Int Mer M pf.| 68%| S4ig| 53 1000 White ‘I:l{]nmr.. 6%l Ton 16%] 18 o
5931 30 | 88 | 4400{Tnt Motar Tr.| 37 | 301 6%/ 3 3700/ Willys Over...| 8% il ity et .
G4%| 57l 62 100/Int Mot T 2 pf| 63%/ 683 3% & 300 Willys Ov pE.| 36 | 88 | 26" 38 ° 4 e
14 ,3.4<151,5. 1400|Int Niekel ...| 18 | 16 | 1584/ W r
aiis| 3ip| o2%g 1 20600(In¢ Paper .| 305 | 6a%| 693 . 100iwria Centrar .| 38%| 88%| 33| S3%s| -
;2 i:a ';'ﬁl::r ﬂ{gg'}::'l‘n‘rliﬁoﬂ{r:} '-‘:-;:él zgﬁ '{:2 10%\ 115 100 Woolworth  .../116%|116% [116% 11;”6 +”=|‘|
«0ig| 204 | - 9
r e el 2400 Tatand O & T 41| 4% 4% 49 700|Worth Pump.| 49 | 49| 48%| 498 /4 &
27%| 19| 26% 3000/ Kan City So..| 263g| 2744 ! "6'4 *Eix dividend,
By | 454 100/ Kan Clity 8 pf ..(H,QI 60| ﬁl)

NOTE—(dd lot transactions are not recorded in separate line unless sales
wore made at price outside of the regular full lot range.

‘. \'Ill nr ...- %

1| Pure O1l Co. stoek ¥
1| Natlonal BEnam. & lvlmrhp

EQUIPMENT TRUSTS,

(Quotad on a pereentage bhasis.)
\Ilmﬂ
* Const L.
Baltimore & Ohlo. .1
| Bathishem Stesl ..

& P

Pacific. .
Chesapeaks & O,..
Chicago & N. W...
« & Pan,.
. & N. D,
- & M. L
. & Hudson. ..
Brie Rallroad......
Girace !l-nmnhlp,,
litnoln  Centeal. .
Tiinwols Central, 3

Hlnhignn r'.-mr.u
Leouls. 1081 H’

® Tex.. »
Neow York Ceniral 1521-52
Now York Central.1831-08
Went,., . 1021
Nr.rrmm Pueifie, . .
H. & H..

by mlt Exp
Frelght. .
& lauhn Erle ‘

\ 5
d Alr Tine. ..
Bineinler Reflning...
Bouthern Paciflo.. .
Bouthern  acifie,. . 102
allw ]

Unlon Pacifle, .,

THESE fine dayn mnhf-
tomablle moat,

« In class

| bargains there. All milk

..
28!
T T N e L T e e T

32

=

338387

=
o

535323

T
=

2N EERLEERR3 330333 BRI RR2 23NN

e e T e e I e St o e b
A DDA L LA AR T3 2150
g 3'—'3333639335 3353833 535

Read

TENN. comn CcUTS DEHCIT

Gross Sales Gain Heavily, hot Not
So Much ns Expenses,

The Tennesses Copper and Chemlenl
Corporation reports a deflolt of 3285589
In 1920, compared with a daflelt of $675,-
479 In the preceding year. ross sales

| amounted to $5,783.908, an Incre of

$1.803,275, but this advantage wiy Im-
palred by an expansion of $1,610,002 In
operiting expenses.

The balance sheet, imsued yestarday,
showed ourrent assets amounting to
$4.406,581, current labilities $770,213,
cash and Liberty bonds more than
$1,924,000 and other Investmenta §8,257,-
586, Tho last named ftem was $1,429,-
835 at the end of 1919,

TREASURY CERTIFICATES.

1'sr Yield,
T 10021, Cent. Bia, Awk, A

May I4.. sees BN 100 10 W?’Rﬂ
*tune 15 . M 100 108y 4.70
SJTune 105, ve B 100y 1S, 4.00
July 15, « M 100 106 3-32 B.00
August 18, . 0 1ing 10y LS L]
*Haptember 1) Iln'!-:!n 0.20
*September 1004 1 .20
Oatober 15, . 100} 100 nan |
Oatober 16, .

100, 101 0.0
*Diocamber 1 L] 1oniy mr:l‘. [ 17'
“March 16, 1022.. ON 100 1008  B.O7

*Arcapiable In payment of taxes dus on
date of maturlty,
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SUBSCRIPTION RIGHTS,

Rights Yesterday's Wed,
" Explre. Rld. Ask., Bid,

Amorlrln Ins..
Co . June 30 14 15 l;
%

m Posiio My Y

TOPICS OF WALL STRFET. ‘

temerve Rotios Hise.

|

The Federal Reserve Bank statements |
ars poblished this memning instend of
Sunday for the first time In the history
of the systemn and they discloge i sub-
stantial rise in reserve ratios for New
York and for the system. The system's |
ratio was the highest since August 30, |
1918. Total gold reserves Increased
$19,600,000 fdr the syvstem, New York's |
gain boing 322,000,000, and total re-
serves increased $12,000,000 for the |

(cult, Loew's and Famous Players—mnde

twelve banks, New York gaining more |
than $16,000,000. The repayment of |
| borrowdngs by member banks amounted |

|rar the week to $50,000,000, of which

New Yark's share was $36,000,000. Note |

| clreulatior: fell off $80,000,000 for the |
| system, Indleating slowmg up of busi- |

| ness, the reduction In New York being |
$14,600,000, Total deposits fell off §23,- |

| 500,000, The New York bank increased |

its loans to other reserve banks by
$2,000,000, to $12,000,000,

Call Money Higher.

Call money in the New York Stock
Exchange. after renewlng at 63 per
cent,, advanced to 7 befors the closing |
and there was practically no busineas in
call funda over the counter, The slightly
firmer tone was due in part to to-day's
withdrawal of $9,200,000 of United
States depoaits from member banks and

and dividend dlsbursements,

Collins Quits General Motors.

The General Motors Corporation has
accepted the resignation of R. H. Collins
as president and general manager of the
Cadillac Motor Company. It was ten-
dered on January 14, but official an-
nouncement of Iis acceptance was made
vesterday. H. H. Rice, formerly treas-
urer and now vice-president of General
Motors, has been named to succeed Mr,
Colllne, who will join the Durand organ-
lzation.

Prairie 011 and Goas Statement,

The Prairie 0l and Gas Company's
financial statement as of December 31,
1820, shows total assets and lHabilltles
of $158,076,081, which compares with
$130,203,997 at the end of 1519, Profit
and loss surplus at the end of the vear
stood at $03.567,112, agalnst §79,912,531
at the close of 1019,

Wells Fargo Dividend.

Wells Fargo & Co. has declared a
dividend of $2.50 a share on fts capital
stock., payvable on June 20 to stock of
record on May 20. It iz the first divi-
dend declared by the company sinos
July 20, 1918, when $1.50 a share was
distributed.

Defern Stock Dividend.

The FPressed Steel Car Company has
deferred actlon for the present on the
payment of Its 20 per cent. stock divi-
dend, recently ratified by its stock-
holders, and on the proposal which
would permit its preferred stockholders
to exchange thelr shares for its com-
mon stock., The regular quarterly $2
dividend on Its common stock has been
declarad, payable on June § to stock of
record on May 18, and also the regular
quarterly dividend of $1.75 on its pre-
ferred stock, payable on June 1 to stock
of record on May 11.

Commercial Money Market.

The minimum rate at which commer-
cinl paper changed hands yesterday was
8% per cent, against 614 per cent. on
Wednesday, and the maximum was T4
to 7% per cept. The important faet,
however, was that more business was
done yesterday at 7 per cent. than was
transacted at that rate on Wednesday,
e morket seems to have reached a
tevel of 7 per cent. for the occaslonal
borrower who s considered a  prime
name. There were offers of elght months
paper at 614, but so far as could be
learned none of them was accepted. The
trend of the market for commercial
paper ls distinctly lower and a general
rate of & per cent. by June 1 would
cause no surprise, The reserve bank
statements disclose a condition of coun-
try wide llguidation and anticipation of
maturity, due to slowing up of business.

Rediscount Rates.

The action of the Bank of England in
reducing its redlscount rate from 7 per
cent. to 63 Increased yesterday the
pressure exerclsed on the directors of
the local Reserve Bank to reduce the re-
discount rate here similarly, The prob-
abllity is that there will be no reduction
here much before June 1, if then, such
action being dependent largely on the
movement In the market for commercial
meney. The rediscount rate In New York
has becomé effective as a result of the
establishment of a 7 per cent. rate for
commercinl paper and the reserve state- |
ment disclosed the extent of the liqul-
dation of borrowlngs on rediscounts, A
banker expressed yesterday the opinion
that as soon as the rediscounts secured
by commercinl paper should go down to
£100,000,000 or possibly $150,000,000, a
rate of 6§ per cent. for commercinl paper
would be seen and a Heserve Bank re-
duction be a natural consequence.

Seat on 'Change Sold.

The New York Stock Exchange seat
of John R. Ogden, deceased, has been
sold to Irving B. Kingsford for $91,000.
Walter M. Carlbach has been elected
& b of the Exchange.

Three Theatre Stocks Up.
Three theatre stocks—Orpheum Cir-

substantial galna  during yesterday's
session, with Orpheum Circuit In the
Jead., Orpheum advanced to 30, a net
guin of 1% points, while Famous Play- |
ers went up to a high of S1% and
loew's touched 18%. Mortimer H..I
Fingor, wvice-president of the Orpheum |
Ciruvett, sald yesterday that the four
theatres belng bullt In the Woest by the
company would be ready for the fall
senson, glving the corporation a total of
fifty theatres. The earninga of the com-
pany had shown a antisfactory incresnss,
he sald, and the coming season he ex-
peoted would be the best In It history.
Mr. Singer added that an increase In Ita
eommon dividend might be axpected as
a result of the Increased earnings from
the new theatres. Martin Beck, presi-
dsnt of the company, la abroad booking
foralgn talent for the company for the
first time since the war began.

Allled Chemieal Higher.

Allied Chemleal and Dye shares moved
up yesterday on publieation of the re-
port from Washington that the Senate
Finance Committes had approved the
tarift blll pmendment offered hy Senator
Knox for the oxclusion for six months
of dyes and certaln chemicals entering
tnto dye manufacture, Wall Strest has
been awalting some official action on
that amendment on the theory that its

adoption weould be of gresd henefit to
Allled Chemleal because of the com- |
pany's difMeulty In I‘Dmpl‘“ﬂl with Ger-|
man manufacturers’ cheaply made dyes |
and chomicals,

In part to preparation for May interest II

Mortgage Bonds

We shall be pleased to
submit to the investor a list
of investment suggestions
which includes only bonds
entirely sccured by a first
mortgage on the properties
of sound railroad, public
utility and industrial com-
panies and

Yielding from

e nor

--,g} - -in

List upon requeat

R

33 Pine St. New York

Pittsburgh Philadelphia
Baltimors  Washington

Chicago
Burlington

& Quincy R. R.

Joint 49, Bond
Financing

A complete study of the in-
vestment value of the pro-
| poted refunding issue  will
ghdly be furnished upon re-

quest.

GranaM, Parsons % Co.

435 Chestnut St. 30 Pine St.
Philadelphia New York
John 5727-30
DECLINING
COMMODITY
PRICES

invariably result in a
lowering of interest
rates. The investor,
who teday purchases
high yielding

Long Term Bonds

not only secures a
high return for a long
period of years, but
is assured of an in-
crease in the value of
his principal as in-
] terest rates decline.

Selected list on re-
quest for letter .

J.G. WHITE & COMPANY

ORPORATED
¥ W.-\l.l. S‘I'R.IEET. NEW YORK

W.. Onn and Offer

St.Louis,IronMt.& So.,
River & Gulf

1st 4s, 1933
to yield 8.25%

ST. LOUIS SW. RY.

Consol. 4s, 1932
to yield 9.25%

MILLER. & 6GO.

New 1, O, Comminsioners Please,

Satlafaction 1= expressed In rnllwn,\fl
clroles here over Prealdent Harding's |
appolntment of K. 1. Lewis and J. B
Campbell ta membership In the Inter-
wtate Commercd Commisslon,  Rall of« |
fielala partleularly npprove the naming |
of My, Lewln, formerly n member of the !
news staff of the Indianapolis Neiva and |
ane time chalrman of the Indiana Public |
Uthities Commission. Mr, © umplu-ll in
a lawyer of Spokane, Wash, who rep-
ronented agriouitural and indusirial In-
terests of the Mountaln Paelfie l'll.-tn-‘ll
when higher rallroad rates were In the
making last summer.  Conflrmation nrl
thoss nominass by the Senmie witl £

Interstate Commpgerce Commission.

the Inst two remalning vacancies in the l\

Members
Neos York. Stodk delnnp_?le
EQUITABLE BUILDING
120 Broadway New York
e — =

15,000 American Investors use

Moody’s

RATING BOOKS

to protect their investment capital.

| They enable you to select sound invest.

ments and to avoid unsound ones.
Four volumes covering
Railroads — Public Utilities
Industrials — Governments
Ask your Bank or Banker or write to

MooDyY's INVESTORS SERVICE
a5 Nnua stmt. NW anl
Boston Philadelphis Chieage

“Werls | E W.Wagner & Co. I
"':"_ e Mombars §
- Fechangs
,I' 'PM Eschargs

Hent upon hioags Peard o Trads

request | 33 New St., New York
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